
The Family of
Companies:
■ Philip Morris USA Inc.

(100% Ownership)

■ Philip Morris International Inc.
(100% Ownership)

■ Kraft Foods Inc.
(86.5% Ownership)

■ Philip Morris Capital 
Corporation
(100% Ownership)

■ Other Interest:
ALG held a 33.9% economic 
interest in SABMiller plc at
September 30, 2005. In October
2005, ALG’s economic interest
was reduced to 28.7% as a
result of an acquisition by
SABMiller plc.

Shareholder
Information
■ Altria Group, Inc. is listed on the
New York Stock Exchange under
the ticker symbol “MO”.
■ Shareholder Response Center:
Computershare (formerly EquiServe
Trust Company, N.A.), our transfer
agent, will be happy to answer
questions about your accounts,
certificates, dividends or the Direct
Stock Purchase and Dividend
Reinvestment Plan. U.S. and
Canadian shareholders may
call toll-free: 
1-800-442-0077.
From outside the U.S. or Canada,
shareholders may call: 
1-781-575-3572.
E-mail address: 
altria@equiserve.com
■ Direct Stock Purchase and
Dividend Reinvestment Plan:
For more information, or to pur-
chase shares directly through the
Plan, please contact Computershare.
■ Shareholder Publications:
For filings with the Securities and
Exchange Commission, please visit:
www.altria.com/SECfilings.

Company 
News
■ On October 19, 2005, Altria Group,
Inc. reported third-quarter results.
Diluted earnings per share from continu-
ing operations were up 7.8% to $1.38.
Earnings from continuing operations
were up 9.3% to $2.9 billion.
■ Philip Morris USA Inc. — Volume
decreased 0.9% to 47.9 billion units.
Operating companies income* was up
4.8% to $1.2 billion. Total retail share was
up 0.2 share points to 50.1%, driven by
Marlboro and Parliament.
■ Philip Morris International Inc. (PMI) —
Cigarette shipment volume increased 9.0%
to 217.0 billion units. Operating companies
income* rose 19.7% to $2.2 billion.
■ Kraft Foods Inc. (Kraft) — Worldwide net
revenues were up 4.4%. Worldwide
volume was up 0.3%. Operating income
was down 6.8% to $1.1 billion.
*As described in “Note 15. Segment Reporting” of
Altria Group, Inc.’s 2004 Annual Report, management
reviews operating companies income, which is defined
as operating income before corporate expenses and
amortization of intangibles, to evaluate segment
performance and allocate resources. For a reconciliation
of operating companies income to operating income,
see the Consolidated Results section of these Facts
for Investors.
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Dom tob

5-Year
CAGR*

   8.6%    

$2.32

$3.20

*Compound Annual Growth Rate

2001 2005

Altria Group, Inc. 
Raises Dividend
On August 31, 2005, Altria Group, Inc. 
increased its quarterly dividend 9.6% 
to $0.80 per common share, payable
on October 11, 2005, to Stockholders
of record as of September 15, 2005.

Annualized Dividend Rate 
Per Share

http://www.philipmorrisusa.com/en
http://www.philipmorrisinternational.com/pmintl/pages/eng/default.asp
http://www.philipmorriscapitalcorp.com/


Consolidated For the Quarters Ended September 30,

Financial Review Selected Financial Highlights 2005 2004* % Change

(in millions of dollars, Net revenues $24,962 $22,615 10.4%

except per share data) Cost of sales 9,082 8,347 8.8%
Excise taxes on products 7,656 6,751 13.4%
Operating income 4,315 4,137 4.3%
Earnings from continuing operations before 

income taxes and minority interest 4,009 3,849 4.2%
Earnings from continuing operations 2,883 2,637 9.3%
Net earnings 2,883 2,648 8.9%
Basic earnings per share:

Continuing operations 1.39 1.29 7.8%
Net earnings 1.39 1.29 7.8%

Diluted earnings per share:
Continuing operations 1.38 1.28 7.8%
Net earnings 1.38 1.29 7.0%

For the Quarters Ended September 30,

Net Revenues 2005 2004*

Consolidated totals $24,962 $22,615
% of total: Tobacco 68% 66%

Food 32% 34%
Financial services — —

September 30, December 31,
Balance Sheet Highlights and Ratios 2005 2004

Property, plant and equipment, 
net (consumer products) $ 16,318 $16,305

Inventories (consumer products) 10,918 10,041
Total assets 106,090 101,648
Total debt (consumer products) 22,634 20,759
Total debt (financial services) 2,086 2,221
Stockholders’ equity 34,506 30,714
Ratio of total debt to stockholders’ equity 0.72 to 1 0.75 to 1
Ratio of consumer products debt to 

stockholders’ equity 0.66 to 1 0.68 to 1
Net return on average stockholders’ equity 31.7% 33.8%

For the Nine Months Ended September 30,

Cash Flow Statement Highlights 2005 2004

Net cash provided by operating activities $7,955 $8,803
Capital expenditures (consumer products) 1,489 1,198
Dividends paid 4,527 4,173

* Results for 2004 have been restated to reflect Kraft’s sugar confectionery business as discontinued operations.
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2005 Third Quarter
Net Revenues

■  Domestic tobacco
■  International tobacco
■  North American food
■  International food



Consolidated
For the Quarters Ended September 30,

Results 2005 2004* % Change

(in millions of dollars) Net revenues
Domestic tobacco $ 4,731 $ 4,505 5.0%
International tobacco 12,075 10,316 17.1%
North American food 5,551 5,371 3.4%
International food 2,506 2,347 6.8%
Financial services 99 76 30.3%

Net revenues $24,962 $22,615 10.4%

Operating income
Operating companies income (loss):

Domestic tobacco $ 1,202 $ 1,147 4.8%
International tobacco 2,202 1,840 19.7%
North American food 948 1,056 (10.2%)
International food 252 224 12.5%
Financial services (121) 55 (100+%)

Amortization of intangibles (6) (3)
General corporate expenses (162) (182)

Operating income $ 4,315 $ 4,137 4.3%

* Results for 2004 have been restated to reflect Kraft’s sugar confectionery business as discontinued operations.

2005 Third Quarter Results



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (None)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (U.S. Sheetfed Coated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 150
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /Description <<
    /JPN <FEFF3053306e8a2d5b9a306f300130d330b830cd30b9658766f8306e8868793a304a3088307353705237306b90693057305f00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /FRA <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <FEFF0047007200690064002000530065007400740069006e00670073>
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [693.000 693.000]
>> setpagedevice


